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Three Dimensional Impact of Digital Finance on the High Quality

Development of Yangtze River Economic Belt: Theory and Evidence
CHENG Chunlin

Abstract ; The high-quality development of the Yangtze River Economic Belt needs to pay attention to
three such dimensions as the prioritized development of ecological civilization, mutual promotion of
internal and external circulations, and stable innovation of economic development. Using the panel
data of 84 cities along the Yangtze River Economic Belt from 2011 to 2020, we empirically tested the
impact of digital finance on the high-quality development of the Yangtze River Economic Belt. The
analysis has found that digital finance has a significant role in promoting the high-quality development
of the Yangtze River Economic Belt. Compared with the coverage of digital finance and the degree of
digital support services, the depth of the use of digital finance has a more prominent impact on the
high-quality development of the Yangtze River Economic Belt; digital finance also plays a significant
role in promoting the three dimensions of high-quality development. Among them, the depth of digital
finance plays a more significant role in promoting the prioritized development of ecological civilization
while the coverage of digital finance has a greater impact on the mutual promotion of internal and exter-
nal cycles and the stable innovation of economic development. Further analysis shows that the impact
of digital finance on the high-quality development of the Yangtze River Economic Belt is more signifi-
cant in downstream cities, and with the further development of digital finance, the driving role will be
strengthened.

Keywords: digital finance; high quality development of the Yangize River Economic Belt;
three dimensions
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